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Public Service Friendly Society
COMMITTEE REPORT

for the financial year-ended 31 December 2023

Thc-_! Committee present their report and the audited financial statements for the financial year efided 31 December
2023,

Principal Activity N -
The principal activily of the Society is to provide relevant assistance to Civil Servants-and staff empioyed in-approved
Public Bedies as well as retited staff and their dependants.

Princlpal Risks and Uncertainties _ _
The principat risks and uncertainties are tha non repayment of Repayable Grants,

Financial Resulis o L
The surplis/(deficit) for the financial year amounted to-€110,948 (2022 - €(146,277)).

Committee- _
The Committee who served throughout the financial vear are as set out on page 3.

Future D_evelopments o _
The Society plans to confinue its present activities,

Post Balance Sheet Events _ _ _
There have been no significant events affecling the saciety since the financiat year-end.

Palitical Contributions ]
The-society did hot make any disclogable political donations in the.cutrent financial yaar.

Auditors . . . .
The auditors, Consultus, {Chartered Accountants) have indicaled their willingness to continue in office.

Books of Account _

To ensure that proper books of acdotmt are kept in accordance with the Friendly Societies Acts, 1896 to 2021, the
Committee have employed appropriately qualified &dccoufiing peiscnnel and have maintained appropriate
compuigrised accounting .systems. The books of account are located at the Society’s office at First Fload West, The
Plaza Centre, Belgard Road, Tallaght, Dublin 24,

Signed on behalf of the board

e

Chairman

l4]s 2024

Date




Public Service Friendly Socijety
STATEMENT OF COMMITTEE RESPONSIBILITIES

for the financia! year-ended 31 December 2023

The Friendly Societles Acts, 1896 to 2021 require the Commiitee of management io prepare financial statements for
each financial year which.give. a true:and fair view of the state of affairs-of the society dnd of the surplas or deficit of
the society for that perod. The Committee of management Is responsible for preparing the financial statements in
accordance with accounting standards generafly accepted in ireland.

tn preparing those financial statements, the board: are required to:
.- select suitable accounting policies and then apply them consigteritly,

- make judgervients and estiniates that are reasonable and prudent.

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Sociaty
will continue in business,

The.board confirm that they have complied with the above requirements in preparing the financial statsments,

The hoard is responsible to snsure that the Society keeps. proper bagks of account which disclose with reasenable
-acguracy at any time the financial position of the society and to enable them to ensure the-financial statements are
prepared In accordance with. accounting -standards generally accepted.in Ireland and coniply with the Friendly
Societies Acts; 1886 to 2021..

They .are -also responsible for safeguarding the assets of the Society and hence for taking reasonable steps for the
prevention and detaction of fraud and other :rregulaﬂﬁss

Signed on behalf of the Commiittes

e %\ML’ OA@;‘: ér"zh\ﬁf\/\ /&

* ez z_ulfs I e




INDEPENDENT AUDITOR'S REPORT
to the Members of Public Service Friendly Society

‘Report on the audit of thefinancial staterments

Opinion _
We have audited the financiai statements of Public Service Friendiy. Saciety-{'the saciety’) for the financial year ended
31 December 2023 which comprise the Income Statement, the Statement of Comprehsensive incoma, the Balancs
Sheet, the Statement of Changes in Equity and the' related notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting -framework that has been applied in - their
preparation is Irish law and FRS 102 “The Financlal Reporting Standard applicable: in the UK -and Republic of irélznd”
issued in the United Kingdom by the Financial Reportiniy Coingil..

In our opinion the financiat statements: _

-~ giva.atrue and fair view of the assets, liabilities and financial position of the society as at 31 December 2023 and
of s surplus for the financial year then ended; and

- have been properly prepared.in accordance with FRS 102 "The Einancial Reporting Standard applicable in the UK
and Republic of Irsland”; :

Basis for opinion o

We conducted our gudit in accordance with International Standards on Auditing {Ireland) -(ISAs (lrefand)} and:
 applicable law. Our responsibiiities urider those standards.are described below in the Auditor's responsibifities for the:

audit of the financial statements section of our report. We are independent of the soclety in. accordance with thé

ethical requirements that are rglevant to our audit of financial statements in Ireland, including the Ethical Sfandard for

Auditors (Ireland) issued by the Irish Auditing and Accounting Supsnvisory Authotity (IAASA), and we have fulfilled our

other ethical responsibilities v accordance with these requirements. _ )

We believe that the audit evidence we have obtaingd s sufficient.and appropriate to provide a basis for our opinion.

Conciusions relating to going coviceim o _ N
in auditing the financial statements, we- have concluded that the Committee's use of the ‘gaing concern basis of
accounting in the: preparation of the financlal statements js appropriafe.

Based on the work we have performed, we have not identified ‘any material unceraintias reiating: 16- events or
conditions-that, individually or collectively, may cast significant doubt on the €oclety’s ability to continue as-a going
cencern for a periad of at least twelve months from the date when the financial statements are autfiorised forissue;

Our resparisibilities -and the responsibilities of the Comniittee with respect to going concern are-described in the
relevant sactions of this report.

Other Information _ y _ _
The Comimittee are respansibie for the ather information, The other information comprises the information included in
the-annual report other than the financial statements and our Auditor's Report theragn. Our-opinion on the financial
-statements does not-cover the.other information and, except to the extent otherwise explicitly stated in our report, we

do not express any form.of assurance cenclusion therson.

Ourresponsibility is to read the other information and, in doing so, consider whether the other information is materially
incongistent with the financial statements or ourknowledge obtained. jn the course of the audit, of otherwise appears.
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement i the financial statements or 4 material misstatement
of the othar informatian. i, based on the work we have performed, we conclude that there is a material misstatement
of this otherinfermation, we are requiredta repoit that fact. We have nothing 6 report i this regard.

Opiniens on other matters prescribed hy the Frisndly Societias Acts, 1896 to 2021

As raquired by section 13(2) of the Friendly Societies Acts, 1896 to 2021 we- examined the sociely balance sheet
showingthe receipts and expenditure, funds and ‘effects 6f the sociely, and verified the-same with the books, deeds;
documents, -accounts-and vouchers relating thereto, and found them {o be torect, duly vouchéd, and in accordarice
with law. ' i ’




INDEPENDENT AUDITOR'S REPORT
to the Members of Public Service Friendly boc:aty

Respective responsibilities

Responsibliities of Committee for the financial statements

As explained mare fully in the Statement of Commitiee Responsibilities set out on page 5, the Committee are
responsible for the preparation of the financial statements I accordance with the appllcable financial. reporting
framework that give a true and fair view, and for such internal control as they determine is necessary to enable the
preparation of financial staterments that are frée from material misstatement, whether due ta fraud or error. .

in preparing the financial statements, the Commiftee. are résponsitie for assessmg the society's ability to continue as.
‘& going: concern, disclosing, if applicabte, matiers related to going cbricemn and. using the ‘going concemn basis of
atcounting unless management either intends to liquidate the society or to cease operations, or has no realistic
-alterpative but to daso.

Auditer's responsibilities for the audit of the finanicial statements

Our objectives are to obtain reasonable assurance about whether the finaricial staternents as:a whole are free from
material misstatement, whether due to fraud or error, and io issue an Auditor’s Repert that includes our opiriion.
Reasonable assurance is a high level.of assurance, but is not:a giarantee that an audit coriducted in accordance with
18As (freland) will always detect 2 material misstatement when it exists. Misstatements can ‘arise from fraud orerror
and ate considered. material if, mdwtdua[[y ar in'the aggregats, they could reasonably be expected.to influence the
economic decisions of Ligers taken on the basis of these financial statements.

A further description of our respcnmbtl:ties for the-audit of the findncial staternents is contained in the appendix to this
report, located at page 8, which is to.be read as an integral part of our report,

_The purpose of our audlt Work and to whom we owe our résponsihitities
Our regiort 1s made solely-to the society's members, as a body, in accordance with the requirements. of the Friendly
Societies Acts, 1895 to 2021, Our audit work has been undertaken so that we might stité ta the socisty's
members those matters we are required to state to them in an Auditor's Report and for no ather purpose. To the
fullest extert permitted by law; we do not accept or assume any responsibility to: aﬁyone other than the society
and the society's members, as a bady, for our audit work, for-this report, or forthe opinions wa have formed.

e ;
/% o
Nathan Oratls, F.C.A.
far and on behalf of
CONSULTUS - _
Chartered Accountants and Registered-Auditors.
13 Priory Office Park
Stillergan Road
Stilorgan
Co. Dublin
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Public Service Friendly Society
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in ac'co_rda‘nce_‘mﬁth ISAs (Ireland}, we exercise-professional judgement and maintain professional
scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud-or error,
design and perform audit procedures respanswe to those risks; énd obtain audit evidence that'is sufficient and
appropriate to provide a basls for our opinion. The risk of not detecting a material misstaterment resultmg from:
fraud is ‘higher than for one resulting from error, as fratid may Involve collusion; forgery, intentional omissions,
misrepresentations, ar the overmide of internal contral.

Obtain .an understanding of internal contrel relevant fo the audit in order to design audit procedures that are

“appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass. of the.
-Society's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting estimates and
related disctosurés made by the Committes.

Corclude on the appropriateness of the Committee's use of the golng concern basis of accounting and, based on

ihe audit evidence obtained, whether a material uncertainty: exists related to evenis or conditions that may cast
.significant doubt an the Soclety’s ability to continue as a going concern. if we conclude that a material incertainty
exists, we are required .to draw attention in our Auditor's Repoit to the related disclosures in ‘the financial

statements or, if such disclosurés are inadequate, to modify our opinion: Our conclusions aré based-on the aidit
evidence obtained up fo the dale of our Auditor's Report. Howaver, future events or conditions may cause the

-Society to céase to continue as a going concem..

Evaluate the overall presentation, structure and content of the finaricial statements, lncludmg the disclosures, and
whether the financial statements represent the underlying transactions and events in @ manner that ‘achieves fair
presentation,

‘We communicate with those charged’ wi{h govemnance. regarding, among other matters, the planned scopeand tirming

of the audit and. significant awdit findings, including any sighificant deficiencies in intémal-contral that we identify
during our audit.




Public Service Friendly Society
INCOME STATEMENT

for the financial year ended 31 December 2023

2023 2022
Notes € £
Income 5 555,250 537,203
Expenditure (469,036} (618,615)
Surplusi{deficit) on ordinary activities before . _BG.Z.‘i 4 {76,412}
Interest
Amount written back on/off investments 6 24,734 {69,865)
Surplusf{deficit) for the financial year 110,948 (146,277);
Total comprehensive income 110,948 (146.2?.?} :

Approved by the board and signed on its behalf by:

/4/{/mz+

I_J'ate o

The notes.on pages. 12 to' 14 form part of the inancial statements o g



Public Service Friendly Society
BALANCE SHEET

as at 31 December 2023

2023 2022
Notes € €
Fixed Assets
investments 7 2,326,990 1,793,076
Current Assets ) )
Debtors 8 606,033 618,483
Cash and cash squivalents 254,227 664,048
860,260 1,282,532
‘Creditors:-amounts falling due within one year 9 {5.614) {4,920}
Net Current Assets 854.646_-- 1,277,612
“Total Assets less Current Liabifities 3,181,636 3,070,688
Reserves
Refained suspius 3,181,636 3,070,688
Accumulated Funds 3,181,636 3,070,688

Approved by the board and signed on its behalf by:

=

(Chairman

| jeasurei‘
e i[5 [202 owe | 1 ) {2924

The notes on pages 12 to 14 form part of ihe Erancidl statements: ~ 10.



Public Service Friendly Spciety’
ACCUMULATED FUNDS

asat31 December 2023

At 1 January 2022

Deficit for the financial year
At 31 December 2022
Surplus for the financial year

At 31 December 2023

Retained Total
surplus

€ €

83,218,985 3,216,965

(146,277) (146,277}

3,070,688 3,070,688

440,948 110,948
3,181,636

3,181,636

i1



Public Service Friendly Society

NOTES TO THE FINANCIAL STATEMENTS

for thie finangial vear ended 31 December 2023

1.

General information

Public Service- Fnend]y Society Is a- sr:x:lety incorporated and registered in the Republic of Ireland. The
registered number of- the sociely is 1?85F The registered office of the scciaty is First Floor West, The Plaza
Centre, Belgard Road, Tallaght, Dublin 24. The nature of the society’s operations and Rs principal activities

are set out in the Committee's Aninual Report: The financial statements have. been presented in Euro (€).

which is also the functional currency of the society..

Summary of Signiflcant Accounting Policies

The following accounting policies have been applied consistertly in dealing with items which are considered
material in retation to the society’s financial statements.

Statement of compliance

The financial statements of the Saciety for the year endéd:- 31 December 2023 have been prepared on the
going concern basis and in accordance with generally accepted accounting principles in Irefdnd and Irish
statute comprising the Friendly Societies Acts, 1896:to 2021 and in accordance with the Financiat Reporting
Standard applicable in the. Urited Kingdom and the Republic of irefand (FRS 102) issued by the Financial
Repotting Councit.

Easis of preparation

The financial statemants have been prepared on the going concern basis and in accordance with the historical
cost canvention except for cerfain properties and firancial instruments that are measured at revalued amounts
or faif values, .as exXplained in the -accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assefs: The financial reporting framework that has been
applied in their preparation is lrish taw and FRS 102 “The Financial Reporting Standard applicable in the UK.
and Republic of Ireland” issued by the Financial Reporting Coundll,

Cash flow statement:

The Society has availed of the exemption in FRS 102 from the réquirement to prepare a Statefient of Cash
Flows.

Income

Incomie represents amounts receivable in the period under the various sources:

{i} Contributions from members;

{iiincome earned on Investments;
(i}  Sundry income including: donations.

Ihvastments

Investments held as fixed assets are stated at cost less provision for- any permanent diminufion in valve.
Income -from ather investments together with any related withholding fax is recognised in the income.and
expenditure accountin the year.in which it is recelvable,

Signiﬁcan_t accounting judgements and key sources of estlination uncertainty

The preparation of these financial stalements requires mianagement o make judgements, estimates and

assumptions that affect the: application of policles and reported amounts-of assets ‘and [fabilities, income .and
expenses.

Judgerrients and estimates are continually’ evaluated and . are based on historicsl experiences and other

factars, including expectations of future-events that are believed 10 be reasonable under the circumstances.

The sogisty makes estimafes and assumptions concerning the future, The resulting accounting esnmates will
be, by definition, seidom equal to the related actual results. The. estimates and assumptions that have a
significant risk of causing a material adjustrvierit to the carrying amounts of assets and Habilities within the: next

financlal yearare discussed below.

{#) Providing for doubtful debis
The sociely makes an estimate of the: recoverable valig of Repayable Granis to membérs, The: soclety uses

estimates based pn the historical experience in' determining the level of debts, which the society believes will

‘be collgcted )

12



Public Service Friendly Society

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

4,

10,

Going concern

continued

The financiél Statements have been prepared on the going concern basis, which assumes that the

organisation wilt continue in operational existence for the foreseable future.

income

The- ihccme for the financial year is anzalysed as follows:

By Category:

Contribution

Dividends

Interest received on savings account
Donations

Amount written back.onloff investments

Amounts written off fixed assets investments:

- peranent diminudion In value

Investments

Investments
Cost or Valuation
At 1 January 2023
Additions
Revalualions

At 31 December 2023

Net book value
Al:31 December 2023.

At 31 Decembér 2022

" Debtors

Loan debtors

Creditors.
Amaotints falling due within ona year

Ottier creditors
Accruals

Financial Instruments

2623 2022

€ €
539,214 527,484
7.565 2,440
4165 3,803
4,306 3,386
555,250 537,203
2023 2022

€ <
69,865

(24,734}

Savings & Bonds  Total

£ £
1,793,076 1,793,076
509,180 509,180
24,734 24,734
2,326,990 2,326,980
2,326,990 2,326,990
1,793,076 1,793,078
2023 2022

€ €
606,033 618,483
2023 2022

€ €
694 S
4,920 4,920
4920

5,614

13



continued

Public Service Friendly Society |
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 371 Decdembier 2023

1.

12

13

14,

‘Chairm

Creditrisk
Credit risk is the risk that a mernber will default on-their contractudl dbligations refaling fo repayments to the

Soclety, resulting in financial loss. [n order o manage this risk the Committee reviews and approves the

Society's credit policy. Credit risk mitigation is by way of ongoing review of non-paying members, along with

regular contact with those that are having difficutty paying:

‘Financial risk management

The Saciety invests dcoumuiated finds in State Savings, Government Bonds and low risk Investments. A

small amount of income is derived from these investments, which is ufilised to cover a propomon of the
Tunning costs. Although fow risk, some of these investments fluctuate in value. To mitigate some af this risk,

the Sotiely engages pn:lfes_snonal brokers to manage sorhe of the portfdlio dnd also ensures that the
inivestments are adequately diversified.

Status
The Soclety is-a Friendly Society under the Friendly Societies Acts 1896 to 2021.

‘Capital commitments

The society had no material capital commitments-at the financial year<ended 31 December 2023.

Post-Balance Sheet Events

There have been no significant events affecting the sociely singe the financial year-end.

Approval of finarncial statements

The financial statemments were approved by the bioard and signad on its behalf by:

éf/b’ ; % Treasurer

{

.
L

Datea: / J{'/g /20 l""{;

14



PUBLIC SERVICE FRIENDLY SOCIETY

SUPPLEMENTARY INFORMATION

'RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 BECEMBER 2023

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANGIAL STATEMENTS

15



Public Service Friendly Society
SUPPLEMENTARY INFORMATION RELATING TQ THE FINANCIAL STATEMENTS

DETAILED INGOME STATEMENT

for the: financial year ended 31 December 2023

2003 2022
€ €
inceme _ N
Contribytions 539,214 527,484
Dividends . 7,565 2,440
Interest Received on Savings A/G 4,165 3,883
Danations received 4,306 3,386
555,250 537,203
Expenditure
Manthly Grants 69,511 42,854
Normal Grants 260,301 427,028
Christmas Grants 80,560 102,284
Printing, postage and stationery 1,994 532
Coamputer costs . 4419 10,167
Travelling and entertainment 6,775 4,260
Bank charges 3,637 2,504
Bad debls 19,580 16,787
General expenses. 7,329 2,278
Auditor's remuneraticn 4,920 4920
469,036 613,615
Changes in investments
Ameunts written back on/off investments 24,734 {69,865}
Net surplus/{deficit) 110,948 {148.277)
16,

The supptementary information does not form part of the audited financial statements



